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(IIHFILYH 1LRYHPEHU IKH QWJLQLD 7HFK ,5% &KDW *U ®DYLG O ORRUH DSSURYHG IKH QHZ
SURIRFRO IRU IKH DERYH PHQILRQHG UHVHDUFK SURIIRFRI

7KLV DSSURYD( SURYLGHV SHUPLVVIRQ IR EHJLQ IKH KXPDQ VXEIHF DFILYWLHY RXILQHG LQ WKH ,5% DSSURYHG
SURIRFR0 DQG VXSSRUILQJ GRFXPHQIV

30DQV IR GHYLDIH IURP WKH DSSURYHG SURIRFR) DQG RU VXSSRUILQJ GRFXPHQIV PXVI EH VXEPLIIHG IR IKH
,5% DV DQ DPHQGPHQI UHTXHVI DQG DSSURYHG E\ #KH ,5% SURU IR IKH LPSIHPHQIDILRQ RI DQ\ FKDQJHV
UHIDUGIHVV RI KRZ PLQRU H[FHSI ZKHUH QHFHVVDU\ IIR HILPLQDWH DSSDUHQI LPPHGLDIH KD]DUGV IR KH
VXEIHFIV SHSRUI SIRPSIN IR IKH ,5% DQ\ LQIXUHV RU RIKHU XQDQILFLSDIHG RU DGYHUVH HYHQIV LQYRIYLQJ
ULVNV RU KDUPV IR KXPDQ UHVHDUFK VXEIHFIV RU RIKHUWV

$0 LQYHVILIDIRWY 0IVIHG DERYH DUH UHTXWHG IR FRPSI\ ZUIK WKH UHVHDUFKHU UHTXWHPHQIV RXILQHG D
KIS _ZZZ LE YIl HGX SDJHV UHVSROVLELLILHV KIP  SIHDVH UHYIHZ EHIRUH IKH FRP PHQFHPHQI RI \RXU
UHVHDUFK
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$SSURYHG DV ([SHGWHG XQGHU  &)5 FDIHIRUN\ LHV
3URIRFR) $SSURYD) = DiiH
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&RQILQXLQJ SHYIHZ = XH * DiH
"DiH D &RQILQXLQJ SHYIHZ DSSILFDILRQ LV GXH IR IKH ,5% RIILFH LI KXPDQ VXEIHFI DFILYLILHV FRYHUHG
XQGHU IIKLV SURIRFRI LQFIXGLQJ GDID DQDINVLV DUH IR FRQILQXH EH\RQG WKH 3URIRFRI ([SLUDILRQ = DiH
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3HU IHGHUDIN UAJXIDIRQV ~ &)5 | WKH ,5% LV UHTXWHG IR FRPSDUH D IHGHUDIN IXQGHG JUDQI!
SURSRVDIV  ZRUN VIDIHPHQIV IR IKH ,5% SURIRFR) V. ZKLFK FRYHU IKH KXPDQ UHVHDUFK DFILYLILHV
LQFIXGHG LQ IKH SURSRVD)  ZRUN VIDIHPHQIl EHIRUH IXQGV DUH UHIHDVHG LRIH WKDI KLV UHTXWHPHQI GRHV
QRIDSSI\ IR ([HPSI DQG ,QIHILP ,5% SURIRFRIV RU JUDQIV IRU ZKLFK 97 LV QRI IKH SULPDU\ DZDUGHH

7KH IDEIH RQ IIKH IRNRZLQJ SDJH LQGLFDIHY ZKHIKHU JUDQW SURSRVDIV DUH UHIDIHG WR WKLV ,5% SURIRFRI
DQG ZKIFK RI'IKH 0IVIHG SURSRVDIV LI DQ\ KDYH EHHQ FRPSDUHG IR WKLV ,5% SURIRFR0 LI UHTXLWHG

,QYHQW WKH ) XWXUH
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5% 1XPEHU SDJH RI OWJILQLD 7HFK ,QVILIXILRQDI SHYIHZ %RDUG

" DiH 263 1XPEHU 6SRQVRU *UDQW &RP SDULVRQ &RQGXFIHG™

" DIH WKLV SURSRVDI QXPEHU ZDV FRPSDUHG DVVHVVHG DV QRII UHTXWLQJ FRPSDUVRQ RU FRPSDUVRQ
LQIRUPDILRQ ZDV UHYLVHG

KLY, 5% SURIRFRO LV IR FRYHU DQ\ RIKHU JUDQH SURSRVDIV  SIHDVH FRQIDFI KH ,5% RIILFH
WWEDGPLQ#£YI HGX LPPHGLDIHIN
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