A Comparison of Natural Gas Spot Price Linear Regression Forecasting Models

Table 2 Li st and Description of Alternative Variables to
Forecast the Behavior of The Natural Gas Spot
Vel | head Price (NGSPUUS)

Vari abl e Vari abl e Description
Acronym
Average Weekly Natural Gas Spot Price,
SP ($ per MVBtu).
Average Weekly Natural Gas Spot Price |lagged by 4
SPLAGA weeks, ($ per MVBtu).

Aver age weekly deviation of the average daily
tenperature fromthe normal average tenperature

TEMPDEV of four major east coast cities, (deg F).
Average of four, five, six & seven weeks past
TDEVAL4 Weekly Tenperature Devi ations, (TEMPDEV), (deg F).

Wei ght ed average of weekly tenperature deviation
over the last four, five, six & seven weeks past,

WITEDL4 (deg F).

Devi ati on of Natural Gas Storage from Average for
STORDEV that tinme of year, |agged by 4 weeks, (BCF).

aver age weekly natural gas 1 nonth NYMEX Futures
FILAA Price, |agged by 4 weeks, ($ per MVBtu).

week endi ng natural gas 2 nonth NYMEX Futures
F2LAGA Price, |agged by 4 weeks, ($ per MVBtu).

week endi ng natural gas 3 nonth NYMEX Futures
F3LA Price, |agged by 4 weeks, ($ per MVBtu).

Aver age weekly spot price for #2 Distillate GO
SPA LL4 in NY Harbor, |agged by 4 weeks, ($ per MVBtu).

Weekl y average of market value stock price index
of el even eastern gas distribution conpanies,

GASCJ L4 | agged by 4 weeks.

Aver age weekly val ue of M2 noney supply,
MRADJL6 seasonal | y adjusted, |agged by six weeks.

Aver age weekly value of M2 noney supply, not
M2NTAJLG6 seasonal | y adjusted, |agged by six weeks.

Weekly new cl ai ns for unenpl oynent insurance,
UNEMAJ L6 seasonal | y adjusted, |agged by six weeks.

Weekly new cl ai ns for unenpl oynent insurance, not
UNEMATLG6 seasonal | y adjusted, |agged by six weeks.

Zero, unless the average weekly deviation from
normal tenperature, (TEMPDEV) is negative for
four or nore consecutive weeks, four to seven
TDVSUSWA weeks prior to the present gas spot price.
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