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CHAPTER V: Conclusions 
 

 
 
 The traditional methods of meat demand analysis have always been based on 

aggregate annual, quarterly, or monthly time-series data of prices and the attendant 

quantities purchased by consumers.  (Capps, Jr., 1989).  In most cases, these data are not 

an accurate reflection of current market conditions and are usually too general to be used 

to make product-specific decisions.   Time-series data are deficient in terms of 

disaggregated product and price detail, a fact that has been noted over the years by 

various researchers and was highlighted in the review of the historical ERS retail meat 

price data and the discussion of the weekly retail scanner data.  Even the USDA has 

noted that the traditional data neither accurately reflect the structural changes in the beef 

market nor the changing retail product consumption of the 1980s.  (Marsh, 1992).  This 

study tried to identify and quantify the extent of the deficiencies in the historical retail 

meat price data by polling researchers about the problem, and by estimating some 

demand parameters using disaggregated retail price and quantity data. 

 

Although it was hoped that the survey would give some meaningful insights into 

researchers’ thoughts on the reliability of the traditional meat price data and ways in 

which to improve on the current price reporting process, the final results were mixed.  

Apparently, many survey respondents did not give as much thought to their answers as 

was expected: their answers followed very definite and somewhat predictable patterns.  

The greatest value of the survey may be in the recommendations that the respondents 

made.  Again and again the respondents emphasized the importance of the quantity 

weighting of the data in calculating average prices, having access to more frequent (than 

monthly) price reports, and needing to provide price and quantity detail for different meat 

cuts: a call for more disaggregated data.  These are important points that can most easily 

be remedied (but not without increased budgets) and would result in great improvements 

in the accuracy and usefulness of retail meat price data. 
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It should, however, be noted that the survey was compiled based on the historical retail 

meat price data and the respondents answers were, of course, also based on their 

knowledge of the retail meat price data currently available.  Only after the survey had 

been administered did the weekly price and quantity data for five beef cuts become 

available.  Being able to review the quantity-weighted price data prior to developing the 

survey may have resulted in a very different survey format.  Furthermore, if the 

respondents had the opportunity to review the weekly data alongside the historical retail 

meat price data, their answers would perhaps have been different.  The construction of 

the survey was a difficult and time-consuming process. 

 

The simple statistics for the simple average and quantity-weighted prices indicate that 

quantity weighting will lower price levels, perhaps by as much as 30 percent.  If these 

sharp reductions resulting from changing the way calculations in beef prices are made are 

not paralleled by like changes in pork and chicken prices, the character of the competition 

between the meats may change, and researchers may have to adjust their thinking and 

model approaches in demand analyses. 

 

The overall results of the analysis of the weekly retail beef price and quantity data also 

indicate that the demand elasticities between the two data series – the monthly simple 

average price series and the monthly quantity-weighted price series – are not identical.  

Quantity weighting retail price data gives rise to changes in the own-price elasticity.  

And, the quantity-weighted price series also differs significantly from the monthly simple 

average price series in mean and variance.  Quantity weighting has the effect of lowering 

the mean of the price series and raising its variance.  Although this research has been 

beef-specific (due to the lack of data), the general sensitivity of the empirical demand 

elasticity estimates may be meaningful in revisions of other meat price data, such as the 

pork and chicken price series. 

 

The own-price elasticities generated from the log-linear and quadratic models applied to 

the monthly simple average price series and quantity-weighted price series for the 

different beef cuts were negative, were generally statistically significant and in the elastic 
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range, with porterhouse steak and top round steak being the exceptions.  At this time, 

however, the only conclusion that can be made about the expected impacts on the own-

price elasticities when quantity weighting is introduced to the price series is that the 

change in the elasticity parameter depends on the cut.  Further research is needed to 

determine whether trends can be identified and generalizations be made regarding the 

magnitude and directions of the change in the elasticities or whether the nature of the 

change is indeed linked to the cut. 

 

Further research on the contributions of advertising and price specials on the value of the 

demand elasticities is also needed.  The review of the weekly data showed very clearly 

that consumers respond to distinct price thresholds and these responses vary across the 

different meat cuts.  The quantity responses could be entirely due to price changes, or 

they could be due, in part, to price changes and partly to advertised (newspaper) specials.  

Not only would additional information on pricing specials and any related advertising 

provide insight into the aberrations in the data and empirical results for top round steak 

and porterhouse steak, but it would possibly also provide more specifics on the 

price/quantity interactions characterizing the different meat cuts.  Furthermore, because 

this research has shown that quantity weighting results in changes in the values of the 

own-price demand elasticities, quantity weighting might also have similar effects on the 

cross-price elasticity.  To quantify these potential impacts on the cross-price elasticity 

estimates, weekly data for substitute meats, like pork and chicken, are needed and the 

research expanded to include these data and other socio-economic measures in the 

models. 

 

Arguably, the calculated demand elasticities herein are not accurate and do not 

sufficiently capture the own-price elasticity because the models fitted to the data are too 

simplistic as they have only price as their independent variable.  Additionally, some may 

argue that because the data are only from a single firm, the own-price elasticities are not 

estimable (Capps, Jr., 1989).  However, the rationales for the analytical results reported 

here are as follows: 
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1. Consumers can respond to price changes by making their meat purchases at 

different stores within a market, 

2. No information was available for this study about consumers’ purchases at other 

stores or prices charged at other stores, and 

3. No weekly price and quantity data could be obtained from the store for other 

types of meat, e.g. pork and chicken. 

 

The models and the own-price elasticities estimated from them are best seen as a step in 

the complex set of research efforts needed in this area and the findings here should help 

direct research in the future.  

 

Finally, the development of an effective retail meat price collection and reporting process 

is of huge concern to many retail meat price data users, as this study has clearly shown.  

The primary shortcoming that many researchers feel should be addressed is the lack of 

quantity weighting in the retail meat price data.  This study has shown that quantity 

weighting gives rise to significant changes in the levels and variance of price data that 

has important consequences that would be of interest not only to agricultural economists 

and policy analysts, but also to food retail managers.  Although no highly specific 

inferences can be made at this point concerning the extent of the outcome of quantity 

weighting on demand elasticities, it is sufficient to know that changing to quantity-

weighted price data can and does alter these elasticities, thereby providing the 

opportunity for further research into these areas of concern. 
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Appendix A: 
Retail Meat Price Data Use and Application 
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Retail Meat Price Data Use and Application 

 
The Economic Research Service (ERS) is charged with the task of developing a new 
collection and dissemination process for retail meat prices under the Mandatory Price 
Reporting Legislation. The purpose of this survey is to give the users of retail meat price 
data a chance to influence which changes will be made to the current retail meat price 
series in order to better serve the needs of data users in the future. 
 
1. Please indicate the type of institution or organization at which you are employed. 

Land Grant University 

Other University or College 

Federal Agency 

State Agency 

National Trade Association/Group 

State Trade Association/Group 

Industry (Consulting/Advisory) 

Industry (Manufacturing, Processing, Retail, etc.) 

Other:  
 
2. What is your highest level of education? 

PhD.   MS.   BS.    
 
3. Number of years in your current position? 

 
 
4. Please describe what you do by allocating 100 percent across the following: 

% Undergraduate teaching and advising  

% Graduate teaching and graduate student advising  

% Applied research  

% Theoretical research  

% Outreach/Extension  
 
5. Please allocate 100 percent across the following to indicate the relative emphasis of 
your program of work: 

% Producer or farm level  

% Processing, agribusiness, beyond farm gate  
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% Retail level  

% Consumer or consumption level  
 
A. Retail Meat Price Data Use and Application 
 
6. Please indicate the level of importance of the final use of retail meat price data in your 
work in each of the following categories. Rank each category separately, please.  
 
6.1. Econometric modeling of demand relationships. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.2. Developing methodologies, testing specific modeling approaches, or testing the 
correctness of assumptions such as separability. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.3. Applied research focusing on private sector firm level pricing strategies to stimulate 
business. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.4. Applied research focusing on private sector firm level decisions such as which meat 
or which cut within a class to promote using price specials. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.5. Applied research focusing on private sector firm level price and sales forecasting. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.6. Applied research for private sector trade groups on demand and its impact on the 
beef, pork or poultry sector. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.7. Testing hypotheses on the direction and/or magnitude of demand shifts over time in a 
meat class such as beef or pork. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.8. Testing whether there has been a change over time in important structural parameters 
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such as own-price, cross-price and/or income elasticities. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.9. Testing hypotheses on any differences in response parameters, such as income 
elasticity, at different levels of income or other measures of the socio-economic profile of 
consumers. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.10. Researching the impact of feedgrain farm policy decisions on the size and economic 
viability of a meat sector such as beef, pork or poultry. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.11. Researching the impact of feedgrain farm policy decisions on the price levels of 
meats at the farm, wholesale and/or retail level. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.12. Researching the impact of feedgrain farm policy decisions on the income levels of 
livestock producers. 

Very important   Somewhat important   Not important   No work in this 
category    
 
6.13. Other category of final use of retail meat price data (Please use the space below 
which allows a maximum of 300 characters). 

 
Very important   Somewhat important   Not important    

 
6.14. Other category of final use of retail meat price data (Please use the space below 
which allows a maximum of 300 characters). 

 
Very important   Somewhat important   Not important    

 
7. The traditional retail meat price series currently collected by the BLS in the Commerce 
Department may have shortcomings that influence the usefulness of the data. Please 
review the following possible shortcomings and/or provide your own perspective in 
sections 7.7 and 7.8. 
 
7.1. Reported BLS price series are simple averages of sales prices and not averages 
weighted by the quantity of the sales. 
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Large influence   Small influence   No influence   No opinion    
 
7.2. Price observations are currently aggregated to monthly averages. 

Large influence   Small influence   No influence   No opinion    
 
7.3. Prices are reported on a monthly basis and more frequent reports would be useful in 
analyses or in policy applications. 

Large influence   Small influence   No influence   No opinion    
 
7.4. The BLS price series currently consists of composite prices. Not even monthly prices 
have not been available for all the important beef, pork and chicken cuts. 

Large influence   Small influence   No influence   No opinion    
 
7.5. Historical price observations are aggregated to a national level. Price information on 
meats by region is needed. 

Large influence   Small influence   No influence   No opinion    
 
7.6. Historical prices are averages across income levels and other consumer 
demographics. Price data need to be reported by subsets of the demographic and income 
profiles of consumers. 

Large influence   Small influence   No influence   No opinion    
 
7.7. Other shortcomings (Please use the space below which allows a maximum of 300 
characters). 

 
Large influence   Small influence   No influence    

 
7.8. Other shortcomings (Please use the space below which allows a maximum of 300 
characters). 

 
Large influence   Small influence   No influence    

 
B. Quantity Weighting vs Simple Averages  
 
8. If the new price series still consists of monthly price observations, but those price 
observations are now quantity weighted averages (using the quantity sold at each price 
level), please indicate whether you expect the new quantity weighted prices series to be 
equal to, or different (unequal to) from, the simple average price series over time by 
selecting the appropriate option(s) for each of the meat classes listed below. Please check 
all that apply. 
 
8.1. Beef (quantity weighted averages vs simple averages) 
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(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Higher   (d)Lower   (e)Don't know    
 
8.2. Pork (quantity weighted averages vs simple averages) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Higher   (d)Lower   (e)Don't know    
 
8.3. Chicken (quantity weighted averages vs simple averages) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Higher   (d)Lower   (e)Don't know    
 
9. If a new quantity weighted average price series is developed and reported, please 
indicate whether you think the following parameters by commodity will be the same 
(equal) or different (unequal) to those parameters from a simple average price series. 
Please check all that apply. 
 
9.1. Beef Parameters 
 
9.1a. Own-price elasticity (answer in absolute terms for changes in own-price elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.1b. Cross-price elasticity (answer in absolute terms for changes in cross-price elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.1c. Income elasticity (answer in absolute terms for changes in income elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.2. Pork Parameters 
 
9.2a. Own-price elasticity (answer in absolute terms for changes in own-price elasticity) 

(a)Equal   (b)Unequal    
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if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.2b. Cross-price elasticity (answer in absolute terms for changes in cross-price elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.2c. Income elasticity (answer in absolute terms for changes in income elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.3. Chicken Parameters 
 
9.3a. Own-price elasticity (answer in absolute terms for changes in own-price elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.3b. Cross-price elasticity (answer in absolute terms for changes in cross-price elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
9.3c. Income elasticity (answer in absolute terms for changes in income elasticity) 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10. If a new monthly quantity weighted average price series is used, please indicate 
whether you think the variance of the following parameter estimators will be equal to, or 
different from (unequal to), that of the current price series consisting of simple averages. 
Please check all that apply. 
 
10.1. Variance of the Beef Parameter Estimator 
 
10.1a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 
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(c)Larger   (d)Smaller   (e)Don't know    
 
10.1b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.1c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.2. Variance of the Pork Parameter Estimator 
 
10.2a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.2b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please choose one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.2c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.3. Variance of the Chicken Parameter Estimator 
 
10.3a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
10.3b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 



 100

(c)Larger   (d)Smaller   (e)Don't know    
 
10.3c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
C. Frequency of Price Reporting 
 
11. If prices are reported more frequently than on a monthly basis (regardless of whether 
they are quantity weighted or not), please indicate whether you think the mean of a more 
frequently reported price series will be equal to or different (unequal to) from the mean of 
a price series reported on a monthly basis for the following price series by selecting the 
appropriate option. 
 
11.1. Beef price series 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
11.2. Pork price series 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
11.3. Chicken price series 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12. If prices are reported more frequently than on a monthly basis, please indicate 
whether you think the variance of the following parameter estimators will be equal to or 
different from (unequal to) that of the current price series that is reported on a monthly 
basis by selecting the appropriate option for each parameter estimate. 
 
12.1. Variance of the Beef Parameter Estimator 
 
12.1a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
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12.1b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.1c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.2. Variance of the Pork Parameter Estimator 
 
12.2a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.2b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.2c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.3. Variance of the Chicken Parameter Estimator 
 
12.3a. Own-price elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
12.3b. Cross-price elasticity 

(a)Equal   (b)Unequal    
if (b), please one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
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12.3c. Income elasticity 

(a)Equal   (b)Unequal    
if (b), please check one of the following: 

(c)Larger   (d)Smaller   (e)Don't know    
 
13. Other things being equal, how do you think that more frequent price releases will 
contribute to public policy decisions using retail meat price data? 
 
 
 
 
 
 
D. Price Detail on Different Meat Cuts  
 
14. If prices were reported for all the most important cuts of beef, chicken and pork, 
please list three possible impacts (first most important) that more complete cut price 
detail could have on cross-price and own-price elasticities. 
 
 
 
 
 
 
 
E. Recommendations 
 
15. Assuming that the costs of implementing a new price series and budget constraints 
are not a determinant of what changes are made, please rank the following proposed 
changes (A-F) to the current price series according to how important, in relative terms, 
you think they are. Please fill in the letter of the proposed change (as given below) next to 
the appropriate rank. If we missed one or more changes that you feel are important, 
please add it to the list (G-J)and expand the ranking scale to include your additions as 
necessary, up to a total of 10. 
 
A. Report a quantity weighted price series regardless of how often prices are released 
B. Report prices more frequently than on a monthly basis (regardless of whether they are 
quantity weighted or not) 
C. Report quantity weighted prices more frequently 
D. Report regional prices instead of national averages (regardless of whether they are 
quantity weighted or not) 
E. Report prices by consumer profile in terms of income and demographics 
F. Collect and report a complete set of cut prices for all the more important meats 
including beef, pork and poultry in addition to the composite price series to be reported 
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Other (For G-J the space will expand to provide room for a maximum of 300 characters.) 

G:  

H:  

I:  

J:  
 
Ranking (A-J) 

1 (Most important):  

2:  

3:  

4:  

5:  

6:  

8:  

7:  

9:  

10 (Least important):  
 
16. Please consider what you would like to see in a new price series and tell us in any 
detail needed what you think the ERS should do in building a new collection and 
distribution program. Please take this opportunity to integrate across some of the specific 
dimensions of the issue and help us in our recommendations to ERS. 
 
 
 
 
 
F. Assumptions 
 
17. Please note any assumptions you made for any of the preceding questions if they help 
to clarify your intent. List assumptions in general or relate them to any one or more of the 
specific questions. 
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Appendix B: 
Weekly Retail Meat Price and Quantity Data 
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Appendix Table B-1.  Weekly Retail Select Boneless Ribeye Steak Price Data     
  Chain Store One Store Two 

Week 
Ending 

Price Per 
Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars

(Store 1) 
Pounds

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars

(Store 2) 
 Pounds
(Store 2) 

09/10/00 7.99 57468.95 7195.79 7.58 641.76 84.67 7.58 637.96 84.16  
09/17/00 4.98 40185.29 8068.04 4.98 245.89 49.38 7.58 632.76 83.48  
09/24/00 7.99 36084.44 4516.36 7.58 104.52 13.79 7.58 396.59 52.32  
10/01/00 7.99 33344.99 4173.54 7.58 241.65 31.88 7.58 131.60 17.36  
10/08/00 7.99 31356.43 3925.65 7.58 249.92 32.97 7.58 360.15 47.51  
10/15/00 5.88 111193.19 18902.66 5.98 151.88 25.40 5.98 285.79 47.79  
10/22/00 5.92 113704.65 19193.62 6.04 99.00 16.38 5.98 300.66 50.28  
10/29/00 5.98 160911.98 26899.30 5.98 352.39 58.93 5.98 1510.82 252.65  
11/05/00 5.98 178960.47 29921.12 5.98 402.75 67.35 5.98 2003.05 334.96  
11/12/00 7.58 27908.12 3681.81 7.58 252.51 33.31 7.58 141.04 18.61  
11/19/00 4.98 131096.83 26305.80 4.98 443.15 88.99 4.98 1394.16 279.95  
11/26/00 4.98 168456.31 33824.50 4.98 1180.27 237.00 4.98 766.47 153.91  
12/03/00 4.99 115516.46 23159.91 4.98 573.06 115.07 4.98 486.37 97.66  
12/10/00 7.58 32743.42 4319.77 7.58 176.23 23.25 7.58 375.67 49.56  
12/17/00 4.99 142659.23 28615.80 4.98 753.66 151.34 4.98 1192.89 239.54  
12/24/00 4.98 196184.18 39394.41 4.98 1431.52 287.45 4.98 1622.75 325.85  
12/31/00 5.17 74710.37 14464.19 4.98 553.58 111.16 4.98 811.49 162.95  
01/07/01 5.17 76233.63 14759.50 4.98 541.82 108.80 4.98 711.59 142.89  
01/14/01 3.96 369557.12 93291.36 3.98 2292.83 576.09 3.98 2630.21 660.86  
01/21/01 3.97 325185.07 82006.43 3.98 2244.52 563.95 3.98 3016.39 757.89  
01/28/01 6.99 44904.28 6425.78 6.98 168.31 24.11 6.98 459.22 65.79  
02/04/01 7.04 21255.88 3020.08 6.99 86.89 12.43 6.99 99.59 14.25  
02/11/01 4.98 32137.77 6452.30 4.98 186.72 37.49 4.98 26.69 5.36  
02/18/01 5.02 35587.02 7095.15 4.98 223.54 44.89 4.98 69.68 13.99  
02/25/01 4.23 80983.69 19125.89 7.99 202.96 25.40 7.99 133.45 16.70  
03/04/01 4.73 58260.49 12314.61 7.99 110.45 13.82 7.99 11.51 1.44  
03/11/01 7.99 24231.41 3032.94 7.99 132.33 16.56 7.79 189.68 24.35  
03/18/01 7.99 23825.32 2982.02 7.99 151.74 18.99 7.95 304.84 38.33  
03/25/01 6.18 86953.71 14077.97 6.10 116.86 19.14 6.98 360.64 51.65  
04/01/01 6.17 83872.01 13583.47 6.11 94.54 15.47 6.72 421.23 62.72  
04/08/01 7.98 58897.49 7382.81 7.99 470.93 58.94 7.99 867.26 108.54  
04/15/01 6.51 264493.17 40619.46 5.98 968.39 161.94 5.98 1831.31 306.24  
04/22/01 6.52 93690.42 14378.18 5.98 361.64 60.47 5.98 754.73 126.21  
04/29/01 7.99 68816.43 8614.28 7.99 263.21 32.94 7.99 601.47 75.28  
05/06/01 7.99 59886.26 7495.79 7.99 564.97 70.71 7.99 825.18 103.28  
05/13/01 3.98 596735.30 150108.59 3.98 3574.14 898.03 3.98 5197.70 1,305.95 
05/20/01 3.98 409145.40 102891.35 3.98 2466.06 619.61 3.98 3663.30 920.43  
05/27/01 7.99 68341.50 8554.66 7.99 465.36 58.24 7.99 1097.03 137.30  
06/03/01 7.99 58374.11 7305.55 7.99 518.00 64.83 7.99 1073.73 134.38  
06/10/01 3.99 493167.44 123650.79 3.98 2681.43 673.73 3.98 3632.78 912.76  
06/17/01 3.98 444003.35 111558.63 3.98 2282.32 573.45 3.98 2789.33 700.84  
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Appendix Table B-1.  Weekly Retail Select Boneless Ribeye Steak Price Data (continued) 
  Chain Store One Store Two 

Week 
Ending 

Price Per 
Pound Dollars Pounds

Price Per 
Pound 

(Store 1) 
Dollars

(Store 1)
Pounds

(Store 1)

Price Per 
Pound 

(Store 2) 
Dollars

(Store 2)
 Pounds
(Store 2) 

06/24/01 7.99 68496.24 8573.49 7.99 601.74 75.31 7.99 916.13 114.66  
07/01/01 7.99 69267.77 8670.09 7.99 478.16 59.84 7.99 809.34 101.29  
07/08/01 7.99 76943.52 9632.20 7.99 476.54 59.64 7.99 909.03 113.77  
07/15/01 7.99 61972.76 7756.82 7.99 351.85 44.04 7.99 816.35 102.17  
07/22/01 7.99 63798.42 7985.34 7.99 521.71 65.30 7.99 861.79 107.86  
07/29/01 6.02 45628.63 7577.68 5.98 147.46 24.66 5.98 528.28 88.34  
08/05/01 6.01 72193.85 12003.35 5.98 387.80 64.85 5.98 550.40 92.04  
08/12/01 7.99 59938.84 7502.60 7.99 563.40 70.51 7.99 688.25 86.14  
08/19/01 7.99 61020.72 7637.91 7.99 486.68 60.91 7.99 644.86 80.71  
08/26/01 7.99 53059.08 6641.44 7.99 425.06 53.20 7.99 281.88 35.28  
09/02/01 7.99 63660.59 7968.65 7.99 660.03 82.61 7.99 547.40 68.51  
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Appendix Table B-2.  Weekly Retail Select Boneless Top Loin Steak Price Data 
  Chain Store One Store Two 

Week Ending 
Price Per 

Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

09/10/00 5.99 221232.50 36949.95 5.98 706.45 118.14 4.98 2402.43 482.42  

09/17/00 5.99 151853.69 25364.51 5.98 513.98 85.95 4.98 2560.65 514.18  

09/24/00 7.96 47733.32 5997.76 7.98 323.35 40.52 7.98 515.24 64.57  

10/01/00 5.99 144108.44 24069.35 5.98 599.08 100.18 5.98 1981.19 331.30  

10/08/00 5.99 189756.61 31705.28 5.98 480.25 80.31 5.98 2050.72 342.93  

10/15/00 6.00 70794.63 11795.14 5.98 286.86 47.97 5.98 254.90 42.63  

10/22/00 3.98 393596.16 98825.98 3.98 2448.80 615.28 3.98 3208.56 806.17  

10/29/00 5.00 78728.54 15751.28 4.98 303.88 61.02 4.98 198.98 39.96  

11/05/00 6.04 35618.05 5896.89 5.98 116.37 19.46 6.97 253.07 36.32  

11/12/00 3.98 313052.06 78671.86 3.98 1758.29 441.78 3.98 2092.23 525.69  

11/19/00 3.98 274493.84 68952.93 3.98 1942.82 488.15 3.98 2208.86 554.99  

11/26/00 7.98 26041.01 3263.62 7.98 227.04 28.45 7.98 224.07 28.08  

12/03/00 5.98 46288.55 7740.40 5.98 183.33 30.66 5.98 272.26 45.53  

12/10/00 5.96 47928.95 8045.19 5.98 351.98 58.86 5.98 343.32 57.41  

12/17/00 7.56 13954.54 1846.47 7.84 115.34 14.71 7.49 130.84 17.47  

12/24/00 7.49 28630.74 3821.24 7.49 74.53 9.95 7.49 299.40 39.97  

12/31/00 6.98 35675.75 5108.07 6.98 259.01 37.11 6.98 111.80 16.02  

01/07/01 6.98 36614.22 5242.50 7.19 319.98 44.53 7.29 258.37 35.44  

01/14/01 5.69 168560.17 29625.61 5.98 1722.36 288.02 5.98 1850.67 309.48  

01/21/01 7.98 47670.47 5973.77 7.98 150.91 18.91 7.98 583.91 73.17  

01/28/01 7.02 26605.32 3788.97 6.98 152.87 21.90 6.98 186.80 26.76  

02/04/01 4.98 219257.04 43998.66 4.98 1276.53 256.33 4.98 2578.34 517.74  

02/11/01 4.98 204563.04 41072.70 4.98 1258.84 252.78 4.98 2012.89 404.19  

02/18/01 8.02 22824.06 2847.43 7.98 39.73 4.98 7.98 227.68 28.53  

02/25/01 3.79 33903.33 8943.35 3.98 1660.76 417.28 3.98 2267.45 569.71  

03/04/01 3.91 3162.10 808.51 3.98 1660.47 417.20 3.98 2546.23 639.76  

03/11/01 5.98 155027.85 25943.47 5.98 418.54 69.99 5.97 618.40 103.66  

03/18/01 5.98 191531.11 32052.98 5.98 231.37 38.69 5.96 680.13 114.07  

03/25/01 5.98 76994.38 12867.11 5.98 203.57 34.04 5.96 327.82 55.04  

04/01/01 8.49 26218.48 3088.12 8.49 269.07 31.69 8.49 337.77 39.78  

04/08/01 8.25 54442.52 6600.16 7.98 290.22 36.37 8.00 420.94 52.60  

04/15/01 8.07 45107.10 5589.94 7.98 340.71 42.70 7.98 863.25 108.18  

04/22/01 5.91 176544.97 29878.39 5.98 657.89 110.02 5.98 1519.88 254.16  

04/29/01 5.90 183536.14 31083.24 5.98 449.38 75.15 5.98 1979.65 331.05  

05/06/01 7.03 56444.16 8030.14 6.98 388.52 55.66 6.98 584.36 83.72  

05/13/01 7.00 59814.72 8549.55 6.98 455.66 65.28 6.98 655.03 93.84  

05/20/01 7.47 52688.36 7055.27 7.58 455.27 60.06 7.58 664.39 87.65  

05/27/01 6.95 91063.57 13099.44 6.98 304.53 43.63 7.14 677.30 94.83  

06/03/01 6.04 106081.66 17560.52 6.57 324.34 49.39 5.98 506.31          84.67 

06/10/01 6.01 94365.19 15709.04 6.71 274.32 40.89 5.98 503.65 84.22  

06/17/01 6.02 73433.43 12198.21 5.98 357.40 59.77 5.98 602.44 100.74  
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Appendix Table B-2.  Weekly Retail Select Boneless Top Loin Steak Price Data (continued) 
  Chain Store One Store Two 

Week Ending 
Price Per 

Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

06/24/01 6.02 64854.61 10764.95 5.98 403.19 67.42 5.98 572.11 95.67  

07/01/01 7.01 93680.25 13373.17 6.98 447.90 64.17 6.98 640.41 91.75  

07/08/01 6.98 151849.60 21741.59 6.98 509.42 72.98 6.98 793.89 113.74  

07/15/01 4.00 511719.56 127927.51 4.00 2851.91 712.98 4.00 4536.08 1,134.02  

07/22/01 4.01 489452.81 121994.62 4.00 3201.93 800.48 4.00 4316.48 1,079.12  

07/29/01 7.99 81701.55 10230.65 7.98 245.49 30.76 7.98 1018.15 127.59  

08/05/01 7.00 119917.31 17135.37 6.98 299.65 42.93 6.98 1338.96 191.83  

08/12/01 6.99 120333.37 17208.63 6.98 390.16 55.90 6.98 576.86 82.64  

08/19/01 5.98 199873.38 33408.41 5.98 368.90 61.69 5.98 2012.26 336.50  

08/26/01 6.31 210691.42 33376.36 5.98 420.96 70.39 5.98 2947.62 492.91  
09/02/01 7.02 51927.76 7394.38 6.98 290.65 41.64 6.98 1590.62 227.88  
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Appendix Table B-3.  Weekly Select Boneless Top Round Steak Price Data 
  Chain Store One Store Two 

Week Ending 
Price Per 

Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

09/10/00 4.93 5524.63 1120.29 4.49 20.84 4.64 4.49 73.18          16.30 

09/17/00 4.04 5181.83 1283.46 4.49 97.66 21.75 4.49 37.13            8.27 

09/24/00 4.99 7695.28 1542.12 4.99 27.60 5.53 4.99 128.58          25.77 

10/01/00 3.99 6529.56 1636.47 4.29 104.55 24.37 4.60 52.32          11.38 

10/08/00 3.99 6872.80 1722.51 4.29 56.82 13.24 4.29 81.30          18.95 

10/15/00 4.99 6534.69 1309.56 4.99 32.73 6.56 4.99 50.71          10.16 

10/22/00 4.99 6271.51 1256.93 4.99 42.37 8.49 4.99 68.87          13.80 

10/29/00 4.01 5939.18 1481.97 3.99 42.02 10.53 3.99 28.93            7.25 

11/05/00 3.99 7257.75 1818.98 3.99 135.52 33.96 3.99 66.32          16.62 

11/12/00 4.99 6385.27 1279.61 4.99 48.02 9.62 4.99 57.14          11.45 

11/19/00 4.99 6350.83 1272.71 4.99 65.42 13.11 4.99 63.03          12.63 

11/26/00 4.98 5933.57 1191.48 4.98 38.58 7.75 4.99 65.37          13.10 

12/03/00 4.03 5378.77 1334.90 3.99 12.05 3.02 3.99 72.68          18.22 

12/10/00 4.00 6699.81 1674.47 3.99 18.43 4.62 3.99 90.38          22.65 

12/17/00 4.51 3956.55 877.30 4.49 37.85 8.43 4.49 47.95          10.68 

12/24/00 4.49 8607.09 1916.95 4.99 4.99 1.00 4.49 102.32          22.79 

12/31/00 4.49 8068.73 1797.04 4.49 80.83 18.00 4.49 168.54          37.54 

01/07/01 4.49 8023.63 1787.00 4.49 63.19 14.07 4.49 110.50          24.61 

01/14/01 4.99 7332.45 1469.43 4.99 42.03 8.42 4.99 48.80            9.78 

01/21/01 3.99 6501.14 1629.36 3.99 38.43 9.63 4.99 109.73          21.99 

01/28/01 4.99 6569.29 1316.49 4.99 47.16 9.45 4.99 71.21          14.27 

02/04/01 4.99 6633.07 1329.27 4.99 64.88 13.00 4.99 78.74          15.78 

02/11/01 4.99 6780.23 1358.79 4.99 94.45 18.93 4.99 38.72            7.76 

02/18/01 4.99 7302.95 1463.52 4.99 77.86 15.60 4.99 92.80          18.60 

02/25/01 4.82 1990.58 413.28 4.99 77.14 15.46 4.99 80.06          16.04 

03/04/01 4.99 4362.04 874.16 4.99 37.33 7.48 4.99 92.82          18.60 

03/11/01 4.99 7350.34 1473.01 4.99 53.53 10.73 4.99 129.99          26.05 

03/18/01 4.99 6259.66 1254.44 4.99 52.69 10.56 4.99 157.35          31.53 

03/25/01 4.99 6495.53 1301.89 4.99 31.48 6.31 4.96 130.36          26.30 

04/01/01 4.30 6884.22 1601.17 4.29 41.70 9.72 4.29 35.73            8.33 

04/08/01 4.29 8993.71 2096.44 4.29 45.21 10.54 4.29 103.22          24.06 

04/15/01 4.99 8490.91 1701.59 4.99 85.03 17.04 4.99 205.48          41.18 

04/22/01 4.99 8080.97 1619.43 4.99 17.77 3.56 4.99 41.97            8.41 

04/29/01 4.99 10003.28 2004.72 4.99 58.39 11.70 4.99 133.15          26.68 

05/06/01 3.99 8351.31 2093.06 3.99 45.26 11.34 3.99 82.48          20.67 

05/13/01 3.99 8610.51 2157.33 3.99 84.20 21.10 3.99 44.93          11.26 

05/20/01 4.99 11074.03 2219.24 4.99 61.33 12.29 4.99 168.29          33.73 

05/27/01 3.00 11401.64 3801.05 2.99 37.40 12.51 2.99 74.70          24.98 

06/03/01 3.00 12388.96 4130.37 2.99 51.26 17.14 2.99 77.60          25.95 

06/10/01 4.99 9799.41 1963.81 4.99 43.33 8.68 4.99 147.57          29.57 

06/17/01 4.99 11233.80 2251.26 4.99 34.98 7.01 4.99 148.49          29.76 
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Appendix Table B-3.  Weekly Select Boneless Top Round Steak Price Data (continued) 
  Chain Store One Store Two 

Week 
Ending 

Price Per 
Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 
Price Per Pound 

(Store 2) 
Dollars

(Store 2)
 Pounds 
(Store 2)  

06/24/01 4.99 9955.59 1995.11 4.99 54.24 10.87 4.99 41.21            8.26  

07/01/01 4.99 10312.06 2066.55 4.99 109.78 22.00 4.99 139.81          28.02  

07/08/01 4.99 11921.82 2389.14 4.99 48.55 9.73 4.99 171.56          34.38  

07/15/01 4.99 9215.52 1846.80 4.99 58.87 11.80 4.99 88.28          17.69  

07/22/01 4.99 9461.92 1896.18 4.99 47.86 9.59 4.99 138.42          27.74  

07/29/01 4.99 9091.91 1822.03 4.99 88.10 17.66 4.99 108.82          21.81  

08/05/01 4.99 10995.97 2203.60 4.99 63.88 12.80 4.99 152.09          30.48  

08/12/01 4.99 9662.82 1936.44 4.99 73.48 14.73 4.99 151.30          30.32  

08/19/01 4.99 9229.90 1849.68 4.99 53.71 10.76 4.99 94.72          18.98  

08/26/01 4.99 9969.30 1997.86 4.99 81.48 16.33 4.99 109.11          21.87  
09/02/01 4.99 11136.94 2231.85 4.99 61.48 12.32 4.99 132.56          26.57  
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Appendix Table B-4.  Weekly Retail Ground Beef (75% Lean) Price Data 
  Chain Store One Store Two 

Week Ending 
Price Per 

Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

09/10/00 1.99 177714.68 89303.86 1.74 331.60 191.00 1.79 588.43        328.80 

09/17/00 1.99 149379.83 75065.24 1.95 349.02 179.10 2.04 669.56        327.60 

09/24/00 1.29 98110.65 76091.19 1.85 330.80 178.76 1.08 1083.40     1,000.13 

10/01/00 1.31 99982.97 76542.53 1.85 389.92 210.94 1.12 1027.03        917.75 

10/08/00 1.99 211451.92 106257.26 2.18 612.31 280.93 2.18 1193.85        546.41 

10/15/00 1.68 113406.87 67548.19 1.87 212.10 113.60 1.88 424.21        225.44 

10/22/00 1.77 130118.81 73618.31 1.88 308.04 163.89 1.89 609.44        322.38 

10/29/00 1.04 299345.80 288485.26 1.01 1075.79 1065.27 1.03 1283.04     1,247.64 

11/05/00 1.10 276871.21 251964.20 1.02 1123.77 1101.57 1.04 1362.37     1,308.39 

11/12/00 2.06 205696.03 99711.63 2.17 430.06 197.84 2.24 1021.03        455.88 

11/19/00 2.09 189405.35 90528.48 2.19 528.28 241.70 2.21 1060.76        480.76 

11/26/00 2.02 173157.85 85643.41 2.18 412.68 188.93 2.21 858.84        388.21 

12/03/00 2.02 198143.02 98075.22 2.21 613.20 277.41 2.23 1140.56        512.23 

12/10/00 2.06 217483.44 105540.40 2.19 541.20 246.81 2.23 885.67        396.87 

12/17/00 2.07 272565.11 131473.04 2.17 684.97 315.43 2.19 1411.04        645.03 

12/24/00 2.04 302773.06 148184.95 2.16 852.01 394.22 2.17 1683.78        776.02 

12/31/00 2.08 202988.42 97403.63 2.14 591.14 276.24 2.13 1152.25        542.13 

01/07/01 2.08 206940.04 99555.00 2.17 558.17 257.22 2.19 1096.84        500.84 

01/14/01 2.05 236023.76 115124.66 2.19 585.89 267.81 2.19 1162.22        530.38 

01/21/01 2.06 234164.97 113747.55 2.15 496.00 230.30 2.18 1110.47        509.33 

01/28/01 1.55 201220.48 130127.01 1.58 615.13 389.20 1.66 1082.99        654.26 

02/04/01 1.61 190439.74 118093.90 1.59 520.69 328.08 1.67 893.27        535.93 

02/11/01 2.21 214909.81 97147.38 2.38 491.63 206.85 2.38 1354.36        568.40 

02/18/01 2.11 220003.62 104276.74 2.38 513.41 215.31 2.39 1142.62        478.56 

02/25/01 1.77 16549.40 9324.49 1.90 485.48 255.00 1.94 660.15        340.73 

03/04/01 2.08 1382.64 666.09 1.91 377.87 197.84 1.99 784.74        394.27 

03/11/01 2.18 217316.56 99757.88 2.38 544.72 229.32 2.41 902.67        375.17 

03/18/01 1.73 159825.55 92210.70 1.82 384.76 211.35 1.85 663.37        357.65 

03/25/01 1.81 165694.64 91382.20 1.83 537.60 293.17 1.86 712.00        382.02 

04/01/01 1.79 155217.55 86571.36 1.83 735.45 401.42 1.98 539.79        272.73 

04/08/01 1.89 166070.82 88066.45 1.88 539.57 287.69 1.99 895.76        449.47 

04/15/01 2.20 219565.29 99831.88 2.35 695.39 295.87 2.38 1122.13        471.54 

04/22/01 1.05 323506.61 309333.99 1.01 1041.58 1035.01 1.05 1159.80     1,107.97 

04/29/01 1.09 305338.74 280291.17 1.03 925.47 898.52 1.07 1205.52     1,124.74 

05/06/01 2.05 103853.69 50640.02 2.28 192.80 84.44 2.26 399.70        177.14 

05/13/01 2.07 122654.37 59162.18 2.29 171.26 74.85 2.27 694.73        306.61 

05/20/01 1.03 316114.57 305772.15 1.00 1028.24 1024.86 1.02 1626.36     1,593.89 

05/27/01 1.07 319856.75 299970.71 1.01 966.42 956.64 1.03 1786.30     1,731.88 

06/03/01 1.70 145227.60 85268.06 1.83 504.20 275.36 1.86 827.30        445.37 

06/10/01 1.48 168386.25 114050.72 1.59 324.47 203.80 1.65 594.00        359.97 

06/17/01 1.56 159896.83 102814.62 1.57 411.00 261.57 1.66 728.13        437.95 
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Appendix Table B-4.  Weekly Retail Ground Beef (75% Lean) Price Data (continued) 
  Chain Store One Store Two 

Week 
Ending 

Price Per 
Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

06/24/01 2.33 158048.05 67708.53 2.57 471.05 183.54 2.58 797.67        309.40  

07/01/01 1.73 122888.95 71155.62 1.83 264.45 144.67 1.85 660.52        356.35  

07/08/01 1.73 231414.62 134137.20 1.83 559.25 305.92 1.84 1229.77        667.75  

07/15/01 2.37 164212.82 69349.04 2.60 431.73 166.08 2.60 924.22        356.00  

07/22/01 2.38 199710.66 84078.26 2.59 502.05 193.49 2.59 1025.17        396.25  

07/29/01 2.37 197107.08 83195.17 2.57 450.78 175.22 2.58 1020.20        395.75  

08/05/01 2.35 178963.88 76299.72 2.58 495.47 192.21 2.60 756.97        290.63  

08/12/01 1.72 160635.21 93359.61 2.31 266.32 115.26 2.34 715.87        306.04  

08/19/01 1.98 148162.70 74994.61 2.02 374.44 184.97 2.08 560.67        269.46  

08/26/01 2.00 149090.69 74703.39 2.02 382.80 189.79 2.10 822.01        392.23  
09/02/01 2.16 174221.41 80661.88 2.58 461.62 178.80 2.59 1050.82        406.05  
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Appendix Table B-5.  Weekly Retail Select Porterhouse Steak Price Data 
  Chain Store One Store Two 

Week Ending 
Price Per 

Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

09/10/00 3.99 476139.99 119288.20 3.99 3363.29 842.66 4.00 3993.29 999.57  

09/17/00 4.98 58648.76 11776.86 4.98 234.77 47.14 6.98 251.56 36.03  

09/24/00 6.99 45209.43 6467.69 7.06 136.67 19.36 7.01 127.41 18.18  

10/01/00 3.99 197930.53 49605.94 3.99 1467.31 367.64 3.99 1233.61 309.17  

10/08/00 3.99 486481.93 121906.40 4.00 3563.18 890.63 3.99 3497.24 875.47  

10/15/00 4.01 233980.93 58413.44 3.99 1789.37 448.02 3.99 1554.75 389.33  

10/22/00 6.02 60831.50 10108.02 6.02 312.35 51.91 5.99 154.67 25.82  

10/29/00 4.01 198889.67 49576.39 4.03 1382.10 343.38 4.02 1774.04 441.73  

11/05/00 3.99 348751.70 87406.44 3.99 2118.67 530.99 3.99 1595.95 399.52  

11/12/00 4.51 148646.46 32944.67 4.50 1637.06 364.01 4.50 1904.51 423.50  

11/19/00 5.04 34987.08 6943.98 5.02 155.03 30.89 5.10 34.71 6.81  

11/26/00 7.03 31613.82 4496.19 7.04 159.47 22.66 7.08 72.90 10.29  

12/03/00 4.00 322547.20 80575.31 3.99 1643.47 411.85 3.99 1845.39 462.28  

12/10/00 4.98 182259.46 36598.29 4.98 562.60 112.97 5.00 604.72 121.06  

12/17/00 5.03 64857.14 12901.03 5.03 236.28 46.99 5.06 198.97 39.32  

12/24/00 6.04 54627.71 9039.50 6.03 190.10 31.53 6.02 298.99 49.70  

12/31/00 4.00 387932.66 96914.94 3.99 1990.52 498.62 3.99 3150.74 788.99  

01/07/01 4.00 387093.65 96696.08 3.99 1743.95 437.08 3.99 3037.47 761.27  

01/14/01 6.02 46275.31 7681.07 6.00 179.52 29.91 6.00 350.39 58.42  

01/21/01 7.03 42710.23 6072.51 7.05 166.64 23.63 7.05 215.42 30.57  

01/28/01 4.96 132562.93 26715.47 4.98 982.52 197.29 5.00 862.17 172.54  

02/04/01 4.99 118266.29 23687.34 5.00 923.09 184.56 5.00 814.68 162.97  

02/11/01 4.98 32195.42 6464.94 4.98 114.54 23.00 5.01 87.32 17.42  

02/18/01 5.14 37861.73 7371.44 5.05 185.39 36.73 5.05 177.40 35.15  

02/25/01 5.99 8966.63 1496.15 6.02 224.18 37.21 6.06 58.65 9.68  

03/04/01 3.79 11876.27 3133.58 3.79 2174.97 573.87 3.79 2270.32 598.78  

03/11/01 4.00 179578.71 44915.73 3.99 1265.17 316.78 3.99 1678.36 420.38  

03/18/01 3.99 300921.71 75359.68 4.00 1318.50 329.42 3.99 2021.20 506.36  

03/25/01 3.99 288459.17 72224.42 4.00 1160.79 290.09 4.00 2208.52 552.70  

04/01/01 7.54 39165.51 5192.18 7.53 220.19 29.25 7.56 387.91 51.32  

04/08/01 5.99 69619.20 11622.57 5.99 422.29 70.50 6.01 610.84 101.72  

04/15/01 6.02 62791.49 10426.25 6.01 536.98 89.35 6.03 496.32 82.35  

04/22/01 6.54 44777.89 6843.14 6.53 389.03 59.60 6.55 366.16 55.93  

04/29/01 6.56 46971.50 7158.51 6.52 418.49 64.16 6.72 469.91 69.97  

05/06/01 4.82 309561.35 64184.84 4.99 1633.95 327.44 5.00 2016.13 403.14  

05/13/01 4.87 247233.13 50800.29 5.00 1838.32 367.72 5.00 2063.00 412.46  

05/20/01 5.85 75272.88 12857.88 5.84 331.66 56.78 5.85 657.03 112.35  

05/27/01 4.00 635666.34 158803.25 4.00 3467.94 867.86 4.00 3752.37 938.28  

06/03/01 4.00 534500.36 133509.18 4.00 3883.60 971.89 4.00 3541.38 885.61  

06/10/01 6.05 57966.33 9580.41 6.07 273.46 45.05 6.49 400.98 61.82  

06/17/01 4.00 578416.50 144544.56 4.00 3039.43 759.11 4.00 4089.11 1,022.64  

06/24/01 4.01 408373.35 101950.35 4.00 2604.70 650.84 4.00 3189.27 797.75  
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Appendix Table B-5.  Weekly Retail Select Porterhouse Steak Price Data (continued) 
  Chain Store One Store Two 

Week 
Ending 

Price Per 
Pound Dollars Pounds 

Price Per 
Pound 

(Store 1) 
Dollars 

(Store 1) 
Pounds 

(Store 1) 

Price Per 
Pound 

(Store 2) 
Dollars 

(Store 2) 
 Pounds 
(Store 2)  

07/01/01 3.99 460774.72 115482.39 3.99 2697.74 676.13 4.00 3385.19 846.63  

07/08/01 4.00 717122.06 179123.59 4.00 4741.44 1185.97 3.99 5252.70 1,314.86  

07/15/01 8.03 70029.09 8715.92 8.02 632.23 78.81 8.01 721.48 90.08  

07/22/01 7.77 67363.97 8674.38 8.05 495.95 61.57 8.03 512.82 63.82  

07/29/01 7.90 62405.68 7894.56 8.03 411.70 51.28 8.07 433.69 53.77  

08/05/01 3.98 598642.85 150385.52 3.99 3344.69 838.27 3.99 3856.34 965.46  

08/12/01 5.02 257165.28 51244.43 5.01 2179.58 435.32 5.01 2046.81 408.82  

08/19/01 8.05 60262.01 7489.52 8.05 367.07 45.58 8.03 427.88 53.28  

08/26/01 3.98 547430.06 137522.28 3.99 3355.42 840.96 4.00 3674.43 919.74  
09/02/01 6.01 266547.02 44320.43 6.01 2069.45 344.47 6.00 2433.89 405.79  
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Appendix C: 
Simple Average and Quantity Weighted Retail Meat Price Series 
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Appendix Table C-1:  Simple Average and Quantity Weighted Retail Meat Price Series  
 

 Boneless Ribeye Steak Boneless Top Loin Steak Boneless Top Round Steak Select Porterhouse Steak Ground Beef (75% Lean) 
 Store 1 Store 2 Store 1 Store 2 Store 1 Store 2 Store 1 Store 2 Store 1 Store 2 

Week SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

SAP 
($/lb) 

QWP 
($/lb) 

1 6.93 
 

6.87 7.58 7.58 6.48 6.21 5.98 5.36 4.57 4.45 4.64 4.72 5.01 4.07 5.49 4.11 1.85 1.84 1.51 1.31 

2 6.40 
 

6.38 6.38 6.17 5.23 4.37 5.23 4.64 4.57 4.48 4.57 4.58 4.51 4.06 4.50 4.03 1.73 1.36 1.75 1.50 

3 5.88 
 

5.34 5.88 5.47 5.48 4.14 5.73 4.17 4.74 4.46 4.74 4.68 5.14 4.29 5.17 4.29 1.89 1.44 1.92 1.63 

4 6.13 
 

5.08 5.63 5.16 6.82 6.35 6.74 6.52 4.37 4.30 4.24 4.22 5.01 4.36 5.02 4.38 2.18 2.18 2.20 2.20 

5 4.48 
 

4.14 4.48 4.16 7.03 6.31 7.06 6.46 4.49 4.48 4.74 4.66 5.26 4.13 5.26 4.12 2.16 2.16 2.17 2.17 

6 5.98 
 

5.60 5.98 6.59 6.23 5.09 6.23 5.12 4.99 4.99 4.99 4.99 5.00 4.99 5.01 5.00 1.98 1.88 2.02 2.00 

7 7.99 
 

7.99 7.93 7.91 4.98 4.21 4.97 4.28 4.99 4.99 4.99 4.99 4.45 3.96 4.46 3.93 2.00 2.01 2.05 2.05 

8 6.55 
 

6.46 6.92 6.58 7.61 7.62 7.61 7.63 4.64 4.66 4.63 4.75 5.88 4.88 5.90 4.70 1.97 1.96 2.05 2.07 

9 6.49† 

 
4.49 6.49 4.58 6.48 6.38 6.48 6.21 4.49 4.31 4.49 4.51 5.76 5.23 5.82 5.22 1.65 1.11 1.66 1.27 

10 5.99 
 

4.33 5.99 4.50 6.96 7.00 6.67 6.69 3.99 3.82 3.99 4.10 4.98 4.10 5.08 4.18 1.36 1.15 1.39 1.17 

11 6.99 
 

5.00 6.99 5.26 6.48 6.50 6.48 6.49 4.99 4.99 4.99 4.99 4.00 4.00 4.00 4.00 1.95 1.90 1.98 1.93 

12 6.99 
 

7.09 6.99 7.06 5.74 4.16 5.74 4.43 4.99 4.99 4.99 4.99 7.02 4.74 7.03 4.71 2.59 2.59 2.59 2.59 

13 7.99 
 

7.99 7.99 7.99 6.48 6.40 6.48 6.25 4.99 4.99 4.99 4.99 5.76 4.78 5.76 4.80 2.23 2.22 2.28 2.29 

Average 6.52 5.90 6.55 6.08 6.31 5.75 6.26 5.71 4.68 4.61 4.69 4.71 5.21 4.43 5.27 4.42 1.97 1.83 1.97 1.86 
†The largest differences between simple averages and quantity-weighted averages are shown in bold and underlined 
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Appendix D: 
Plots of the Simple Average and Quantity-Weighted Price Series 



Figure D1. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select Boneless 
Ribeye Steak in Store Two for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D2. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select Boneless 
Top Loin Steak in Store One for 13 Four-week Periods from 09/10/2000 to 09/02/2001. 
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Figure D3. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select Boneless 
Top Loin Steak in Store Two for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D4. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select 
Porterhouse Steak in Store One for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D5. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select 
Porterhouse Steak in Store Two for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D6. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Select Boneless 
Top Round Steak in Store One for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D7. Monthly Simple Average (MAvP) and Quantity-Weighted Prices for Select Boneless Top 
Round Steak in Store Two for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D8. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Ground Beef 
(75% Lean) in Store One for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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Figure D9. Monthly Simple Average (MAvP) and Quantity-Weighted (QWP) Prices for Ground Beef 
(75% Lean) in Store Two for 13 Four-week Periods from 09/10/2000 to 09/02/2001.
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